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S 2 B DR B (A 2R A O

20204F
12H31H

1,165,871
9,729,946

308,821
3,000,000
5,700,000

19,904,638

20194
12H31H

3,433,251

3,433,251

3,433,251

3,433,251

3,433,251

20194
12H31H

306,960
3,286,453

313,929

3,907,342
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28 Wt i £ ik RE A

ki

1 % 29 H &
BURF 5

& R
AN ST L
B SR IR
HE 25 3% 77
BERE

e

KA R

/NEF

FE b

¥l % 209 H B &
B o
&R

KN RA RS
WAk

FoAb SO BCE
HE 578 27
BEREE

AR ki A
JBCHE B i
PREREAE

N

St BRI

20204F
12H31H

4,430,371
51,131
50,987,706
318,987

1,190,723
27,480,170
2,052,304

86,511,392

6,140,130
17,656,331
27,024,540

474,898

1,121,746

16,114,444
6,626,624
462,770
1,516,891

77,138,374

163,649,766

(588,225)

20194
12H31H

2,517,482
516,639
23,952,984
164,407

1,194,825
17,868,420
194,947

46,409,704

6,038,930
18,239,791
24,710,488

757,074

1,695,216

11,605,699
6,539,846
1,352,182

53,455

70,992,681

117,402,385

(688,195)
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29 FHAEIWBY

20204F 20194F
12H31H 12H31H
iR
B &S 729,583 12,738
NGID & i 10,180,263 11,593,422
/Nt 10,909,846 11,606,160
JE LT
B 75 181,824 111,254
L RfE S5 1,474,725 966,692
] A EE S 12,465,626 13,432,448
WRNE S 7,167,759 8,476,729
i) 21,289,934 22,987,123
A% 32,199,780 34,593,283

20204F12 H31 H > AREEFA KA Z B BB R BIE (20194F12 4311 : [) -

30 Kk B HEBOK BB B

20204F 20194F

12H31H 12H31H

EREREFHH 10,489,999 10,694,791
5 FERT# 11,966,252 11,666,591
B AT 1,645,000 2,871,517
B 18,252,105 18,420,263
WA AE S - 200,000

W (A (1,117,031) (126,393)

Gt 41,236,325 43,726,769

HE AR (£E) ’RIHERAR
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(1) AARIHFEEFAFR2020E12H31 HZ5EHBWMTE

R/ ARAEERERAAY  ymgEey
4 AR ko O A HE Mg  BENE
R T SMBAAER  100.00% - WEFRRR TE
11,482,250,000 7
R I S A NR® 100.00% - ANBF#R E
8,170,000,0007C
o B A iR B INEL 64.30% - HMEHER PE
15,115,918,986 ¢
HEEE I B EINELS 70.00% 26.43%  REBEREEH dH
1,500,000,0007C
HRERBLHRAT T B INELS 52.50% — BRREL ERETE
([#EREL ) 50,000,000 JC JAER >
HUK Wi B A 100.00% - WEFRR >
300,0009: 5
R (R A A TR A A Wi FlUBA  100.00% - KRR BEE
18,000,000 3%
HEA A R A A Hik F A 100.00% - BB BB
(M EAE]) 350,000,000 3 G
R EEEH (Fk) ARAF Fis Bl A - 96.43%  EEEHER > &k
100,000,000 7
KT T B A R A 44 Bl EINELS - 64.30%  EFEH - PE

1,200,000,000 7T
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HE 202012 H31 H L4

(BAAIINS > HFIUARKETILIR)

31 AN Bs R i 5 B B (4)

(1) ARAFIRHEEFAFR2020E12H31 HZEHBWMT « (4)

R/ ARdEfEGEMN  yEgm
Hi ak 3t 2 A 1l W A HEE Mg BEN
KA REEAR L FEMHBC A A - 64.30% BRI FE
150,000,000 7C
s SRR AR A TR A 7 Eil FEMHBC A A R - 70.00%  JRBREHE A%
100,000,0007C BRI
China Re International s F e = 100.00% PR >
Company Limited 320,000,000 % ¢
CRIH (GE BlUbA - 100.00%  FEBAE - ER
475,919,560 ¢
Chaucer Holdings Limited ([ Chaucer)) 13X F e - 100.00% BRI ST
139,296,892 4% SR SR PR B A
PRIGER > 5E
B RER (B i) B A R A R Fits BlUbA —100.00% AR Fik
2,000,000,000
CIC TN BlUbA 0 100.00%  JEABRER RERR
1,000,001 7¢ B
CRAH Eie BlUbA - 100.00%  REELMLH
16,574,495 17T Ly NIEH
China Reinsurance Finance HBUET F A - 96.43% BN
Corporation Limited prgiid 60,000,000 it

b0 R20204F12 A 31 H - AL AP AR PR B A R 148 E A 2 A PR R

HEIBRR (RE) RHBRAF
2020 FEERE
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31 AN Bs R i 5 B B (4)

S 265 e I B i

(2) #20204F12H31H » KAWEEA FHIC G2 &L 3:6 -

Hlfmet ~  HEBEREMNL
EA 1 B & A RamElL EEEE
S NG 100.00% K LT RHERE
1,260,674,761JG
WS R R A NG 100.00%  fEHFEE - EiE
737,217,170 7C E'S=n
FRFL S A 2 5 NG 100.00% fEHFEE
7,200,750 70
WA 3 5 NG 100.00%  fEHFEE - IEHE
1,006,987,3807C ®E
S s 8 N 91.92% fEHEWE - MK
493,000,0257T ®E
S 68 NG 100.00% fEHEHE
3,000,0257C
WAL 7 58 NG 100.00% fEHFEE
3,000,025 7T
H AL 8 5 NS 100.00%  fEHEHKE
3,000,025 JC
H S 9 58 NG 100.00%  fEHKE
3,000,025 7C
S 1057 AR ¥ 100.00% fEHFHE
3,000,025 70
A 11 9% N 100.00% fEHHE
3,000,025 G
S 1298 N 100.00%  fEHEHE
3,000,0257C
HEEE R NG 100.00%  MHERE
30,000,250 G
FF R R A NG 100.00%  BHERE
30,000,250 G
HH S A N 100.00%  BEHERE
30,000,250 7C
AT S5 SR L NG 100.00%  BEHERE
30,000,250 7C
WO A R R SRS B A AR AT AR ¥ 91.11%  BEHHE
# 7,460,000,000 7
rh EE b I M S R A IR RE R ST ) UNET 65.00%  BEHHE

7,000,000,000 7C
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(2) 2020412H31H » KA®EEA FHICEHZ &ML ER : (8)

HlfEat,~  HEREML S

% W& A HaEmENLE EBENE
H R IR T S ) E AR R A R N 100.00%  HHEE
# 500,000,000 JC
PR R T RO A R S B R R AR¥ 64.56%  BEHLE
71 E 1,394,000,000 7C
SRRy BN X S i UNEY 57.00%  HEHHE
1,000,000,0007C
HEFEGEARBICHILEESESET ANR ¥ 100.00%  BHHE
G 214,549,357 70
HEEETRBECHEREGERRGET NG 100.00%  HHEE
G 220,557,484 7T
HEGEARBICHARESESE T NG 100.00%  BFHEE
e 222,653,23270
EEGHARBCEMEESGELRE NGY 100.00%  BHEE

it

240,344,932 70

32 AAIEAR &

AT~ PR B PR BRI R i R B R 4 i N R LR B R ik ) 1A B E U A AR

R o

ABRA L A7 HEAREEFEHIT

20204
12H31H

BN/

Hh B EE B

Hh PR R
B K b R B

9,521,318
2,400,000
3,100,000
3,023,184

18,044,502

FEIBRE (5B) BRHBRAF]
2020 FHFEHE

20194
12H31H

8,500,000
2,300,000
1,850,000
3,073,184

15,723,184




D Wk 25 i 2 B RE (78)
B FE20204E12 31 H IL4EE
(B R A HIHA » SFEBUNRETITIIR)

33 $% kR

BB B Y
A
#20194F1H1H 5,058,081
A TR G N 3,001,546
20194F12 31 H 8,059,627
CENE) | 108,802
L GERE Y & (1,304,473)
#20204F12 A 31 H 6,863,956
W BEHE
#A20194F1 H1H (3,656)
FNFHR (164,200)
#20194F12 A31 H (167,856)

R
LR EXEN G

(255,398)
37,123

20204F12 31 H

(386,131)

TR
20205412 H31H

6,477,825

%20194F12 H31H

7,891,771

OB b B s FAEAE o T H AR S A S REA B A AT (G M5 B SEAS R A R A A
ZEHE SRR o A ARMEE A =B o 120204E12H31H » HEEREERN S REEE N
#7591 BT (20194F12 31 H + ARH9,058 A #IC) ©
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34 Y3 Kot

BB & T R AR

Y it Wi B GRETRE MEYR At
WA
R20194F1H1H 2,673,167 86,333 312,371 816,057 235,613 375,509 4,499,050
HEE A H - - = 6,696 - - 6,696
N 76,833 14,200 21,112 147,858 232,779 77,416 570,198
FERTREA /(E) 263,654 - - 7,707 (271,361) - -
N = (3,975) (22,821) (65,927) - - (92,723)
2019412 H31H 3,013,654 96,558 310,662 912,391 197,031 452,925 4,983,221
AR 7,570 176,134 39,215 306,042
e G v b A - - 1,267,350 1,267,350
ERIREA /(EH) 5,333 4,896 (19,527) =
FRREE (7,550) (26,449) (50,350) - (264) (84,613)
2020412 H31H 3,022,952 101,911 307,864 1,043,071 1,484,069 512,133 6,472,000
W Bt E
201941 H1H (713,118) (56,784)  (194,323)  (511,913) . (243,961)  (1,720,099)
FRFR (111,252) (8,611) (33,447) (95,522) - (63,416)  (312,248)
BE - 3,008 19,222 34,290 - = 56,520
#20194E12H31 H (824,370) (62,387) (208,548) (573,145) (307,377)  (1,975,827)
FRFHR (100,112) (28,961)  (110,194) (316,000)
BE - 24,732 43,608 73,831
#2020%E12H31H (924,482) (212,777)  (639,731) (374,818)  (2,217,996)
PR i £
#20204E12H31H 2,098,470 35,723 95,087 403,340 1,484,069 137,315 4,254,004
#20194E12H31 H 2,189,284 34,171 102,114 339,246 197,031 145,548 3,007,394
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34 W3R BB ()

R20204F12 H31 H » ARKEE IE s lR T FE A AN R 75 5 8 Th) 2 T 258y I i A #E S (2019412

H31H + ARWS02H EIT) o 8 LGRS 5 A 4 B A HE & vk SRS B i ) el g sy -

35 ME

(i)

(ii)

B B 1A 3 T R R <
HEARRIAHN T Y SRHEAEAR

5 FH e
FRE
B
HL
HAts

i

HEAR

.

15 £ 7 P9 T 0 1Y <
HIRRIURH TS R E AR

5 P B 5 Y 9 25 2
IZ):3
B
HUH
HAt

it

A A FLE 2T
L s B A A B 2 AR (B A EE A
SR 5 B 1) AR B U

20204
12H31H

1,326,507
543

861
5,264

1,333,175

1,253,917

448,715
219
904

1,559

451,397

41,603
153,311
597,920

20194
12H31H

1,166,650
386

1,765
7,761

1,176,562

1,117,491

20194F

397,196
121

693
1,340

399,350

36,382
197,585
534,448
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36 B E

ERE R 33 m Hait

Xl ARG BHRE (i Ligts At
A
201941 H1H 565,278 934,291 602,493 - 801,936 2,903,998
[ 3= /N - - 11,860 3,488 4,119 19,467
A R B8 T A R R 2 2,391 15,383 9,920 - 304,903 332,597
FERNEE - - - - (68) (68)
82019412 H 31 H 567,669 949,674 624,273 3,488 1,110,890 3,255,994

A 8 B R 2 (9,549)
N E -
2020412 H31H 558,120
W BT

®20194F1H1H (357,105)
FENFHE (126,495)
GRN) AN _

(61,436)

888,238

10,867

572,795 14,355

(46,903) (262)

293,637
(13,814)

1,390,713

(342,590)

(115,596)
68

182,041
(13,814)

3,424,221

(699,695)
(289,256)
68

R20194F12H31H

(483,600)

FERRHE
FNEE

(15,119)

2020412431 H

(498,719)

R Y £
2020412431 H

ir20194£12 H31H

84,069

888,238

949,674

(46,903) (262)

(40,003)

485,889 12,813

577,370 3,226

(458,118)

(137,319)
676

(594,761)

795,952

652,772

(988,883)

(193,721)
676

(1,181,928)

2,242,293

2,267,111
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36 I ¥R (4)

A5 [ 4 A Tl 2 A IR R RE ) R 7 A I(E o AR R B8 0 A A 2 ) 52 NSO CRIH g [R] ey 28
A AR A — R B4 th BT (CGU) © CGU Y AT it [m] < BFUE AR 8 P (L (B R SR A T AE 1Y) - AR
7% CGU MR P (A MEM o I 2t JME 702 e 3 1 0 sl BT (66 D 10 ) Ml L4

20194F
P8 =& 9.0%
KA I R 2.5%
37 NGB AEENBE
20204 20194F
12H31H 12H31H
W T (E
— bRy 18,533,201 18,944,197
— J by 7,225,281 5,117,332
&5 25,758,482 24,061,529
(a) BBIAREEZ EEBHECENGER
ok i 3 NN
BEhELH T 58 4% b (NRBEHE) FEEH
Hp SR ERAT I A A BN T
(M EE R ERTT ) H 54,032 T ERATER
A BE 5 Ll
AL [
£ HE 25 YN/ RS <] TAVRAE
20204£12H31H 4.29% 1.46% 2.83%
2019412 H31H 4.42% 1.50% 2.92%
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37 RBEAEMBE (8)

(a)

£ BAAS 55 ) 2 o S A SR A AR A (A

AR B4R A ACRYEAE B R RATE S > W] A2 B P OGRS AT A9 A B A S8 SR - R BB R
SRATE MRS o R > ACSE [ O3S o B R SRAT O BCEAR R i Bn R 2B 10 > sl 2
AR o BRI BUEAII IR A TR o BEAR WA 4R B AL R OGO SR AT B T (0 B B A i AR
B o il BT EIE 5 > RIZHAEAT I AE A -

2020412 A31 H » AREMME KBTI ETES ANRY¥G6,382H It (2019412 A31
H: AR¥8,005HHIT) ©

J820204E12 H 31 H » AL P B RBAT Z BEER A RERRIREE o Bt > A% EE R E
EATIE R > &5 R ARSI IHBIE R 20204F 12 H 31 H 48 H BUBAE > Dt R 9 ok 3 A (0 ok 7
SE 22 AT WAL 4 7 R A MR T L o

#20204E12 31 H (AR¥BEG)
i il fE I i 4L A e fEAE

W R R T T 16,432 14,741 6,382

BB J7 1% > J B BOE R SRATHY FT Iml 5 (LAGE B (E R Bk ) e AR - fi
B R0 T 5RO A 37 BB 2 TR TR BB > R R L 3 AR R TA.S 3.6 Am S A 35 28 s B R v R 20
A 2 ARG R AR o R 2 B Al wHIRF - 8 2R 5 A o 3l o

B UL A (R Y B S A

20194F
P& 10.6%
KA IR R 3.0%
G T % 11.5%
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37 RBEAEMBE (8)

(a) A BACSE M 2 5 B A SR M wE 1 (A

TREINA G B 2 RS E R IRR - IR R A R E R A B PR &

FEBOR 2 22 SUEFT I -

Wkt A 2 40
BEIA

ol iy A1)
A (i)
HoAth &7 A4 (i)
SR U A SR ()
A

T80 (i)
DB R A

G

&

\

iR e UL S @il LI Uk -giie =

A Y O B
g 2 7 A HEE (i)
A S T I R 25
AR B EAL S R

P B 5 i 3 2 MR T

A P O S 2 e

() BE RSB, S5 -

(i) ANwHERE A e ORGSR S R

op B K SR AT

(ANR¥HEEL)
20194F
142,700 132,939
45,497 45,163
37,824 37,354
(1,344) 1,082
36,480 38,436
5,368,110 4,733,431
4,913,112 4,347,377
343,106 313,634
1,549 1,072
343,106 313,634
4.29% 4.42%
14,741 13,873
14,741 13,873
496 374
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(b) VARERR ¥ AR Z I 5 SEIGH  5 BEE AL 65 )

JEAL A8 A
— A

— HAgx At
— YRR

A
— HHER
— R
— PR HL AR B
—CRIH
—CRAH
—CIC

&t

B B

e T 73+

PEBRR (EE) RHBRAR

2020 FHFEHE

20204F

11,017,953

417,577
(19,964)
(654)

396,959

20204
12H31H

650,529
463,630
74,379
395,957
19,119
3,154

1,606,768

1,606,768

20194

10,188,636

466,594
252,910
654

720,158

20194
12H31H

650,529
463,630
74,379
423,343
20,442
3,372

1,635,695

1,635,695
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38 W% (M)

T 3} T BT WA TG By > A% B2 1) 5 2 AR LA & A AT (] i e A Y e E T vk A O R IR (B R
EAVE AL SRR 5 R B Tk o AR O B (T Sk B rh AR ~ PR MLARBR - CRIH
AN CICHERT 2 A R - A% 42 11 360 b 3 g (o 6 AL o M0 2 6 2 AR AT P A el A Ul o {0
JRB (B R i e 2 A A 4 B 2 S5 R SR T AR O P SR 3R > AR 0 ] ) B e U 4 B S 19 3 R S A 3¢
(EHESR o b3 Pl (0 B0 L BT (o D ) B R AR e B4

20204F 20194F
Prii =& 9.5%-11.0% 9.0%-11.0%
P& 55 R 4.5%-6.0% 4.5%-6.0%

KRR 2.0%-2.5% 2.0%-2.5%

39 MEHE P 1381 ¥ At L £1 4

(a) HERE P50 % A B A 0K
20204F 20194F
12H31H 12731 H

PR AE I A5 Bl 1,582,929 1,314,116
IEAE TS AL A fE (1,291,583) (1,860,121)
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(BAAIINS > HFIUARKETILIR)

39 B Pr 3B B A4 (4)

(b) XERE Fir 15 B & 2 M R A ot 15 B 4 (0 52 B

itA S A
20194F (fukzA) (fuBzAa) 20204F
12H31H H#E i i 12H31H
At 4 R (1,281,187) (634,326) (1,915,513)
LA e fE (B R 3 E)

FACE WIE £5 10 4 RS (86,278) 56,881 - (29,397)
ERIERL ] 325,667 296,433 = 622,100
e 4 2,252,593 1,220,862 - 3,473,455
s SERE (2,067,705) (291,235) 62,081 (2,296,859)
JRRE AT Bk T 357 P 293,989 10,371 4,205 308,565
HAth 16,916 163,489 (51,410) 128,995
A5 (546,005) 1,456,801 (619,450) 291,346

20194F
A A
20184F (FnBxE) (FuBxH) 20194
12H31H B s 12H31H
Ak R E 22,787 = (1,303,974) (1,281,187)
DA FefeE (BT H s E)

FEACE WIHE S R E (49,181) (37,097) - (86,278)
R IERL ] 313,822 11,845 - 325,667
HEf 4 1,516,176 736,417 - 2,252,593
sty (1,654,746) (402,032) (10,927) (2,067,705)
JREE AT Bk T 357 P 272,398 29,551 (7,960) 293,989
HAth (14,444) 87,968 (56,608) 16,916
&t 406,812 426,652 (1,379,469) (546,005)
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39 B Pr 3B B A4 (4)

(b) EIE By 13 B8 & 2 B MBS it 45 B B 1R 52 B) ()

ARSI T 153 50 6 % 4 AR 114 TR (] g 4 B

FRHR TR (& 14F) 0 1 &5
PRI 1A AR 0] 1 2

At

40 M AbE R

BEAFEE
JRE W R R 45 0 B K
HEWC A,
PR
A T #
AT K
HEHE 22 ]
THBBL K

g SN SE S AR5
T A

HAth

st

B BUE A

I T 137

20204F
12H31H

1,313,531
(1,022,185)

291,346

20204
12H31H

457,092
1,109,313
4,270,168
3,123,302

103,292

897,983

67,861

606,441
1,008,651

161,919

936,226

12,742,248

(112,583)

12,629,665

20194F
12H31H

935,258
(1,481,263)

(546,005)

20194
12H31H

1,618,216
72,952
4,256,083
1,761,772
227,814
735,627
46,882
649,272
951,889
224,493
1,090,497

11,635,497

(21,439)
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FEYIS (22,945,542) 2,292 (22,943,250)
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TRIR T AL BB TR E A R ESN G R
BT R [T S AR AT B4y
China Reinsurance Finance
Corporation Limited 3 8fE% T 3.375% 2017 2022
China Reinsurance Finance
Corporation Limited L3 7HRFET 3.375% 2017 2022
HIS4E © 4.97%
BS54 1 5.97%
P B G ALESR AR #4018 70 (G fig e ) 2018 2028
HI54F © 4.80%
%55 1 5.80%
H R EAMRESE AR¥sofC (G A fig e ) 2018 2028
HI54F & 4.40%
BS54 1 5.40%
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4,225,474
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1,736,791
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85,798
489,509
1,003,354
43,219
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396,601
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909,133
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4,800,834
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164,301
509,274
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665,696
233,920
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Pz 3.50% 3.50%
PET-HR RE(1) FE(1)
TERE 88 88
FERA W ER R R 4% 4%
B AR R R 7% 7%

FE(1) 20204 {8 A FE T 2R 22 MR TR A B
#(2010-2013) ] ffEXE (2019:[7]) ©

B 20 16 FEM Y [ B A AR B A BB fr ik — BB HHT &

FREBRE (£E) RHBERAR]
2020 FEEHE



B 265 e e B i

D Wk 25 i 2 B RE (78)
B FE20204E12 31 H IL4EE
(B A3 4N > RN REETI0IIR)

48

(1)

Jefib 14 (41)

Rl kA A — B 2 kw3 (4)

Chaucer % % 5% o 4 4 1B R o #1
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