Disclosure Statement at 31st, December, 2024
This disclosure statement is prepared in accordance with the requirements under the Insurance

(Valuation and Capital) Rules and the Circular on Public Disclosure Requirements for the First
Financial Year Adopting Risk-based Capital Regime dated 8 August 2025.

1 Company profile

2

(@) Authorized insurer’s name

China Reinsurance (Hong Kong) Company Limited

Financial position

(a) Balance sheet determined under the Insurance (Valuation and Capital) Rules

(Unit: in HKD thousands) As at 31st, December, 2024
Total
Total assets 62,086,998
Cash and deposits 1,175,623
Debt securities 45,128,611
Equities (including portfolio investments) 7,556,855
Derivative financial instruments 169,983
Properties -
Loans and advances -
Reverse repurchase agreement -
Other financial assets 1,430,708
Policyholder’s account assets in respect of unit linked products or retirement
scheme )
Reinsurance assets 5,401,735
Tax assets 1,571
Other assets 1,221,912
Total liabilities 56,326,542
Insurance liabilities 38,034,823
Reinsurance liabilities -
Repurchase agreement 8,665,214
Derivative financial instruments 472,008
Other financial liabilities 8,928,903
Tax liabilities -
Other liabilities 225,594
Net assets 5,760,456
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3 Insurance liabilities

(@) Total insurance liabilities determined under the Insurance (Valuation and Capital) Rules

Insurance Liabilities of Long Term Business

(Unit: in HKD thousands) As at 31st, December, 2024
HK insurers: all long term business .
Other long term business Total long term business
Total insurance liabilities (gross of reinsurance) 38,034,823 38,034,823
Of which: long term insurance liabilities 38,034,823 38,034,823
Outstanding claims 422,233 422,233
Current estimate* 25,796,243 25,796,243
Margin over current estimate 87,195 87,195
Prepaid premiums 9,055,508 9,055,508
Other long term insurance liabilities 2,673,644 2,673,644
Of which: general insurance liabilities - -
Reinsurance assets 5,401,735 5,401,735
Reinsurance liabilities - -

! Excludes outstanding claims, prepaid premiums and other long term insurance liabilities which are disclosed separately.
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4  Capital adequacy

(@) Prescribed capital amount at total level and risk capital amount (“RCA”) by sub-risk,
determined in accordance with the Insurance (Valuation and Capital) Rules (without
applying the transitional arrangement under Part 7 of the Insurance (Valuation and
Capital) Rules)

Prescribed Capital Amount

(Unit: in HKD thousands) As at 31st, December, 2024

Market risk (diversified RCA) 3,498,026
Interest rate risk RCA 1,370,258
Credit spread risk RCA 1,384,851
Equity risk RCA 1,717,683
Property risk RCA -
Currency risk RCA 662,980

Diversification benefits within market risk -1,637,746

Life Insurance Risk (diversified RCA) 575,231
Mortality risk RCA 188,562
Longevity risk RCA 23
Life catastrophe risk RCA 124,609
Morbidity risk RCA 138,296
Expense risk RCA 4,534
Lapse risk RCA 443,062

Diversification benefits within life insurance risk -323,856
General Insurance Risk (diversified RCA) -
Reserve and premium risk RCA
Natural catastrophe risk RCA
Man-made non-systemic catastrophe risk RCA
Man-made systemic catastrophe risk RCA
Mortgage insurance risk RCA
Diversification benefits within general insurance

risk

Counterparty default and other risk RCA 244,623
Diversification benefits among risk modules -558,730
Operational risk RCA 597,652
Adjustment for loss absorbing capacity cap -
Adjustment for tax effect -359,436
Any other items which the A may specify to adjust -
Prescribed capital amount 3,997,366

(b) Composition of capital base determined in accordance with the Insurance (Valuation
and Capital) Rules

Capital Base
(Unit: in HKD thousands) As at 31st, December, 2024
Unlimited Tier 1 capital 4,607,492
Limited Tier 1 capital -
Tier 2 capital 1,136,829
Capital base 5,744,321
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(c) Ratio of capital base to prescribed capital amount

As at 31st, December, 2024
143.70%

Ratio of capital base to prescribed capital
amount

5  Statement of Compliance

(i) I am satisfied with the completeness, accuracy and consistency of the information
disclosed in this disclosure statement in respect of China Reinsurance (Hong Kong)
Company Limited;

(i) I'am satisfied that the information in this disclosure statement is prepared in accordance
with the Insurance (Valuation and Capital) Rules and the Circular on Public Disclosure
Requirements for the First Financial Year Adopting Risk-based Capital Regime dated
8 August 2025 (subject to any applicable variation or relaxation);

(ilf) The information disclosed in this disclosure statement can be reconciled with the
audited specified annual forms of China Reinsurance (Hong Kong) Company Limited’s
annual returns for the financial year to which this disclosure statement relates, as
submitted under rule 4 of the Insurance (Submission of Statements, Reports and
Information) Rules; and

(iv) | am satisfied that China Reinsurance (Hong Kong) Company Limited has complied
with the capital requirements that apply to it under the Insurance (Valuation and Capital)
Rules, during the financial year to which this disclosure statement relates.

Name: (Please refer to the sign-off in the Chinese version)
Position: Controller
Company Name: China Reinsurance (Hong Kong) Company Limited

Disclaimer: If there is any inconsistency or ambiguity between the English version and the
Chinese version, the Chinese version shall prevail.
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